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Illustrative National Landing (North District)
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TECH CATALYST IMPACT ESTIMATE ANALYSIS

Normal Growth Amazon Direct Catalyst Impact
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Seattle’s long-term growth rate from 
1991-2009 (pre-HQ1) was 1.4% 
annually

Amazon grew from about 6,000 
employees to 45,000 employees

FAST-GROWING COMPANIES LIKE AMAZON ARE CATALYSTS FOR THE ENTIRE MARKET

Source: BLS, Eastdil

Since HQ1, Seattle saw 169,000 jobs above 
what would be implied by their historical 
growth rate net Amazon’s growth.
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SOUTH LAKE UNION BEFORE AMAZON HAD SIMILAR OFFICE FUNDAMENTALS TO NATIONAL LANDING TODAY 

IN SEATTLE, SOUTH LAKE UNION WAS A SLOW GROWTH MARKET LIKE NATIONAL LANDING BEFORE AMAZON ARRIVED
OCCUPANCY IMPROVED AND RENT GROWTH SWITCHED FROM NEGATIVE TO POSITIVE AS AMAZON EXPANDED THEIR CAMPUS

(2)

Source: JLL Research for all except as noted above, 2018 reflects Q1 statistics
(1) National Landing was previously known as Crystal City
(2) National Landing 2018 Occupancy is based on Q3 2018 JBGS Portfolio (market is at 79%)

Pre-Amazon Post-Amazon Pre-Amazon
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